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This presentation includes certain statements that may be deemed “forward-looking statements.” All statements
in this discussion, other than statements of historical facts, which address future production, reserve potential,
exploration activities and events or developments that Silver Bullet Mines Corp. (the “Company”)
expects, are forward-looking statements. Such forward-looking statements include, without limitation: (i)
estimates of future commodity prices, supply, demand and/or production; (ii) estimates of future cash costs; (iii)
estimates of future capital expenditures; (iv) estimates regarding timing of future development, construction,
production or closure activities; (v) statements regarding future exploration results; (vi) statements regarding
cost structure, project economics, or competitive portion, and; (vii) statements comparing our Projects to other
mines, projects or metals. Although the Company believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not guarantees of future performance
and actual results to differ materially from those in forward-looking statements. Factors that could cause actual
results to differ materially from those in forward-looking statements include market prices, exploitations and
exploration successes, continued availability of capital and financing, and general economic, market or
business conditions. COVID-19 poses risks that are immeasurable and indefinable at this time. Investors are
cautioned that any such statements are not guarantees of future performance, that the company expressly
disclaims any responsibility for revising or expanding the forward-looking statements to reflect actual results or
developments, and that actual results ore developments may differ materially from those projected, in the
forward-looking statements.
All non-compliant historical resource estimates presented in this presentation are historical and were prepared
before the introduction of National Instrument 43-101 – Standard of Disclosure for Minerals Projects (“NI 43101”). These resource estimates may not be relied upon until they are confirmed using methods and standards
that comply with those required by NI 43-101. The potential for the exploration target to replicate the historical
resource, or to reach the indicated range of tonnages, is conceptual and is based upon historical reports, which
cite approximate lengths, widths, depths, grades, and projections of the historical resources. Readers are
cautioned that a qualified person has not completed sufficient exploration, test work or examination of past
work to define a resource that is currently compliant with NI 43-101. The Company further cautions that there is
a risk that exploration and test work will not result in the delineation of such a currently compliant resource.
Neither the Company nor its personnel treat the historical resource estimate or the historical data as defining a
current mineral resource, as defined under NI 43-101, nor do they rely upon the estimate or the data for
evaluation purposes; however, these data are considered relevant and will be used to guide exploration as the
Company develops new data to support a current mineral resources estimate in accordance with the
requirements of NI 43-101.

Exploration Plan, in
Chronological
Order
1. Now listed on the TSX-V symbol SBMI
2. Explore and restart Buckeye Silver Mine
3. Constructing 125 MTPD state of the art
Pilot plant.
4. Confirmatory drilling to support re-start of
McMorris Mine
5. Confirmatory and exploration drilling on
high-grade silver targets, Arizona and Idaho
6. Build a plan to potentially re-start the
Washington Mine in Idaho
7. Explore copper porphyry target in Arizona.
Plan laid out in current NI 43-101 Report (Nov/20)
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Black Diamond
Property near
Globe, AZ hosts 5
past producing
silver mines of the
Arizona Silver Belt
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Mines In

Several majors
are in close
proximity to
Silver Bullet’s
flagship
property

.
Silver Bullet Mines Corp.
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Highlights of NI 43-101 Report (Nov/20)
• The structural setting of the Globe-Miami District suggests it marks the intersection of two major orogenic
belts, thought to be a key ingredient for the location of important mining districts (page 7)
• 2011 sampling at the McMorris Vein: The best sampling results included a 15-foot (4.572 m) section grading
33 oz/ton silver (1,138.29 g/t Ag) (page 8)
• At the Black Copper Prospect (also known as the Iron Nugget Prospect) the best sample returned a high of
7.45% copper with over 2 g/t (0.058 oz/t) of gold (page 8)
• Black Copper’s style of mineralization is similar to the Old Dominion Mine that produced over 850 million
pounds of copper plus silver and gold over its 50 years of operations. Old Dominion is 10 km from Black
Copper (page 8)
• Approx 500 oz in silver dore bars were produced from Buckeye Mine in 2017 - proof of concept (page 8)
• Historic grades of up to 8,970 oz/ton silver (307,542.7 g/t) silver with 30.7% copper in select grab sampling
from Buckeye were reported (historic non-comforming *) (page 8)
• Porphyry copper potential: “Epithermal deposits are generally formed in an extensional volcanic arc
environment. In some cases, these deposits may overlie sizable porphyry copper deposits. Typically, they
have a metal assemblage consisting of gold, silver, copper, and arsenic.” (page 10)
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Black Diamond Property
100% owned by Silver Bullet Mines
232 claims over almost 4900 acres plus a 15.5-acre patented
claim
Host to 5 past producing silver mines - multiple shafts and over
74 adits:
• McMorris Mine

700ft shaft

• McClellan Mine

250ft shaft

• Silver Seven Mine

Adits

• La Plata Mine

Adits

• Buckeye Mine

Adits

In 2017 - 5 tonnes were mined at Buckeye from which 500 oz of
silver were produced as proof of concept
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Black Diamond Host to Past Producers
•

Source of the legendary silver bullets

•

McMorris Mine produced approx.
500,000 ounces at 250 oz/ton in direct
shipping ore until 1893*

•

Mines and veins of area were never fully
exploited or explored. 100%- owned
Richmond Basin shows significant
potential for multi-million ounce silver
deposits
Sample from neighboring property
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Buckeye Mine – Patented Land
Registered August 4, 1882
•

•

•

•

Sample collected from neighboring property
assayed 45.6% silver (15,000 oz/ton)

Patented mining claim remains in effect
for the Buckeye mine site on Black
Diamond – see location on upper right
side of map on slide 6
Confirmatory drilling to support the lowcost rapid restart of mining operations,
with limited permitting required
Recent infrastructure investment allows
for a rapid re-start (< 1 year)
Mining cash flow mitigates risk by
funding the exploration and
development of McMorris Mine
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• Test mining in 2016 to 2018 - $1.8M spent
• Upgrades to the office, storage pad, security and site roads
• Investment into the evaporation pond, water tank and

Buckeye Mine
Development
2016 - 2018

septic system; central decline portal secured; cleared to
vein face
• Temporary ventilation and pumping system in place
• Currently developing underground infrastructure, anticipate
bulk sample mining Q1-2022
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Buckeye Mine Production
Successful in Producing
Dore Bars
•
•
•
•
•

Over 500 oz of silver were produced from
Buckeye Mine in 2018 from 5 tons of ore
A high grade silver vein was accessed from the
decline
Ore processed offsite near Globe, AZ at own
mill facility with crushing and gravity recovery
Proof of concept is done
Currently constructing 125 MTPD state of the
art pilot plant.
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•
•
•

McMorris
Mine

•
•
•
•
•
•

As Buckeye is being re-opened, carry out confirmatory
and exploration drilling at high grade targets at McMorris
McMorris Mine produced silver from 1875 to 1893
Several shafts and drifts, 3 levels, deepest shaft to 650
feet
Shear structure over 7200 ft, E-W, and a vein greater
than 5 feet wide
Grades from underground sampling include 45 oz/ton in
ore shoots*
Average grade in remaining vein estimated at 10 oz/ton*
Resource potential est. at ~5M oz over a 2800 ft strike
length*
Additional cross veins and flat veins for resource
expansion
Richmond Basin near surface potential confirmed by soil
sampling, and by recent high grade finds on adjacent
property
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McMorris - Geological Report
• A geological report completed in 1987

(predating NI 43-101) indicated the potential
for US$487.3 million of in-situ silver and gold
on the McMorris property*
• The author used commodity prices of

US$450/oz gold and US$7/oz silver*
• McMorris represents only ~20% of SBM’s

total land package; more exploration work
must be carried out before that report can be
confirmed
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Silver Mine Acquisition – Washington Mine
Boise County, Idaho: High-grade past producing gold-silver mine
•

Acquisition of ~120 acres of patent land hosting past
producing gold-silver mine

•

High- grades of veins confirmed by recent analysis,
59-139 oz/ton silver + base metals

•
•

Several parallel high grade veins identified in old
reports starting from surface
Over 8000 feet of mining access development in
place, needs rehabilitation

•

Potential for “direct shipping ore” to smelter, no on
site processing for metal separation

•

Additional claims available for option to expand land
package along strike of deposits

•

Assays show potential additional recoverable values
for lead and zinc in mineralization

WASHINGTON MINE –
IDAHO

SILVER
EQ

SILVER

SILVER

GOLD

LEAD

ZINC

ANTIMONY

Sample ID

Sample
Type

[ppm]

[ppm]

[oz/ton]

[ppm]

[%]

[%]

[ppm]

1629471

Grab

4,530

4,350

127

0.557

1.73

2.60

8,810

1629472

Grab

5,019

4,780

139

1.36

1.94

2.36

8,740

1629473

Grab

4,910

4,740

138

1.26

1.32

1.08

4,830

1629474

Grab

2,237

2,030

59

0.676

6640
ppm

3.81

1,280

1629475

Grab

2,782

2,580

75

0.928

8540
ppm

3.00

2,710

1629476

Grab

2,727

2,480

72

1.69

7060
ppm

2.72

3,050
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Washington Mine – Significant Development
•

Past production and development
with significant access to
mineralization from surface and
through mine workings – needing
rehabilitation.

•

Historic reports indicate silver
mineralization left in place due
to low prices at the time.

•

Silver bearing veins reported at
surface and throughout vertical
development of >500 feet.

•

Western gold mineralization noted in
lower development could be
extension of surface expression
mined in past as noted.

•

Grades or resources notes are
historic in nature, not 43-101
compliant.
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Washington Mine – January 18, 2022 – Bulk Sample
Silver Bullet Mines Corp. Assays
55.5 Oz/Ton Silver from a Bulk
Sample at its 100%-Owned
Washington Mine in Idaho
January 18, 2022 - Burlington, Ontario Silver Bullet Mines Corp. (TSXV:SBMI)
(‘SBMI’ or ‘the Company’) is pleased to
report excellent assay results from a bulk
sample from its Washington Mine in Idaho
(the ‘Property’). The assay results from
SBMI’s own assay lab on site have been
corroborated by a third-party accredited lab.

“The importance of these results cannot be
overstated,” said A. John Carter, the
Company’s CEO. “These results support
three important conclusions. First, they are
in line with historical data, which increases
our comfort level with using that data for
guidance. Second, they show the Property
is still mineralized with silver and gold.
Third, and I think most importantly, it
confirms that QA/QC processes both in our
own lab and at the third-party lab return
very similar results. This further validates
our lab.”
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QA/QC at SBMI’s Facility
The samples analyzed by SBMI at its facility near
Globe, Arizona are processed through the Lab Jaw
Crusher, Lab Hammer Mill and Splitter Box into
an aliquot. Most of the pulverized aliquot is mixed
with a flux and flour combination and melted in a
crucible at 1,850 degree Fahrenheit, with the
remainder being logged and archived. Upon
cooling, the poured melt is in the form of a metal
button and slag, following which a bone ash cupel
was utilized to eliminate the lead in the button to
form a bead. The bead is then weighed, following
which a solution of 6 to 1 distilled water to nitric
acid was utilized to dissolve the silver in the bead
at approximately 175 degrees Fahrenheit. A much
more detailed description of the process and a can
be found at
https://www.silverbulletmines.com/qaqcassaylab.
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Copper Porphyry Potential
Black Diamond Property
Potential Copper Porphyry with 3 copper / gold
zones identified:
-Richmond (Richman) Basin
-Buckeye South
-Black Copper
In 2017 and 2018 a soil sampling program was
carried out over roughly 10% of the property that
returned areas of anomalous copper. Expansion
of the soil sampling program and standard
exploration methodologies will help identify
mineralization source and style.
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Soil Sampling 2016 - 2018

Kriging of the soil data highlighting the correlation between anomalous silver & copper values and past producing mines.
Overlaying various survey (geological, geochemical, hyperspectral, etc.) highlight anomalous areas. Impressive
geochemical results from the survey included elevated levels of silver, zinc and manganese. (pages 44 - 46 of current NI
43-101)
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Executing The Plan
• In the past 10 years over U$6 M (C$7.4 M) invested into Black

Diamond. The Directors invested over C$1.5 million.
• Stock is now listed on the TSX-V symbol SBMI

• Experienced management team and strong board of directors.
• Use of proceeds from its C$5.5M+ RTO financing is for exploration,

confirmatory drilling and to complete a Pilot Plant a bulk sample, with
the goal to put the Buckeye Mine back into production.

Cap Table
•
•

•
•

Shares Outstanding
Wts
Options
Total Fully Diluted

53,000,000
11,233,159
3,233,340
69,924,537

Cash on Hand As of September 30, 2021
Enough cash on hand to execute the plan.

C$2,400,000
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Silver Bullet Mines Management and Board
John Carter, CEO and Director .
Mr. Carter is a mining executive with over 40 years of experience with an expertise in mineral processing. Mr. Carter was president of two publicly listed junior
exploration companies that previously held title to the Property and directed the exploration and test mining development of the Buckeye Mine which is located on the
Property.
J. Birks Bovaird, Chairman
Mr. Bovaird’s focus has been the provision and implementation of corporate financial consulting and strategic planning services. He was previously the Vice President of
Corporate Finance for one of Canada’s major accounting firms. He is Chairman of GTA Resources and Mining Inc. (TSX-V:GTA)as well as a member of the audit and
compensation committees. He is an independent director of Noble Mineral Exploration Inc. (TSXV:NOB) where he is a member of the audit committee and chair of the
compensation committee.
Ron Wortel, President and Director.
Mr. Wortel is geological engineer with over 30 years’ experience in technical project evaluations, due diligence investigations and the execution of exploration projects with
extensive experience working on numerous gold and silver projects in Arizona.
Peter M. Clausi, VP Capital Markets and Director.
Mr. Clausi is an experienced lawyer, investment banker, shareholder rights activist and public company executive. He is currently the CEO of GTA Finance Corp Inc., CEO
of CBLT Inc. and a director of Camrova Resources Inc.
Ron Murphy, VP Mining and Director.
Mr. Murphy is a mining industry professional with more than 30 years of operational experience in developing underground mines in the United States. Mr. Murphy currently
operates a mining safety training school in Superior, Arizona.
Brian Crawford, CFO and Corporate Secretary.
Mr. Crawford has extensive experience as a senior financial executive with public and private companies and as a partner in a national firm of chartered professional
accountants. Brian currently serves as a board member and/or of several Canadian publicly listed companies.
Eric Balog, Director.
Mr. Balog is a mining focused investor relations professional who joined the sector in early 2000 and brings experience in both traditional and online investor relations. Mr.
Balog has played key roles in professionalizing and expanding clients institutional and retail investor awareness programs.
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For Information please contact:

John Carter
+1-905-302-3843
Peter M. Clausi, VP Capital Markets
+1 416 890 1232

Silver Bullet Mines Corp.

www.SilverBulletMines.com

Follow us on Twitter:
@BulletMines

Listed on the TSX-V Symbol SBMI
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